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-DQXDU\����������56&�%RDUG�0HHWLQJ 

$WWHQGHHV��*HRUJH�0D\KDN��-RKQ�&RUGHV��'DQ�9LQFHQW��-LP�7KRPSVRQ��7LP�+DOO��5\DQ�&RUGHV��/HQ�/DLWLOD��'DQ�
+DQNLQVRQ��6WHYH�/RPRQDFR��.DUHQ�.URQEHUJ��-HUHP\�7D\ORU 

*XHVWV��*RUGRQ�3LFNDUG��6FRWW�9DQGHUSORZ� 

&DOO�WR�2UGHU-����� 

,QYRFDWLRQ�/HDG�E\�7LP�+DOO 

6FRWW�9DQGHUSORZ�YLVLWLQJ�IRU�6&73� 

· $VNHG�LI�ZH�ZRXOG�EH�ZLOOLQJ�WR�RIIHU�XS�DQ\�PRUH�RI�D�VSRQVRUVKLS�IRU�WKH�WHDP��6DLG�WKDW�RWKHU�FOXEV�DUH�RIIHULQJ�
PRQHWDU\�GRQDWLRQV�LQ�WKH�IRUP�RI�IUHH�OLQHV�WR�D�FHUWDLQ�GROODU�DPRXQW�� 

· 'DQ�9LQFHQW�KDV�VXJJHVWHG�WKDW�WKH�SULFH�ZH�DUH�RIIHULQJ�WKH�NLGV�LV�DOUHDG\�GLVFRXQWHG�JLYHQ�WKH�FRVW�RI�ELUGV�
KDV�ULVHQ�E\���-����� 

· 'LVFXVVLRQ�DERXW�ZK\�ZH�ZHUH�VSRQVRULQJ�WKH�WHDP��DQG�ZKDW�WKH�UHWXUQ�ZDV�IRU�XV�DV�D�FOXE��3RWHQWLDO�RI�QHZ�
VKRRWHUV�VWD\LQJ�ZLWK�WKH�FOXE�LV�YHU\�LQYLWLQJ��+HOSLQJ�NLGV�	�RXU�FRPPXQLW\�DV�ZHOO�� 

· 5\DQ�&RUGHV�VWDWHG�WKDW�WKHUH�LV�D�ORW�RI�SRWHQWLDO�ZLWK�WKH�WHDP��DQG�PDGH�D�PRWLRQ�WKDW�ZH�GRQDWH������ZRUWK�RI�
OLQH�IHHV��.DUHQ�.URQEHUJ�VHFRQGHG�WKH�PRWLRQ��0RWLRQ�FDUULHG�� 

*RUGRQ�3LFNDUG�YLVLWLQJ�IRU�6&73�� 

· *RUGRQ�LV�DVNLQJ�LI�ZH�FDQ�JHW�WKH�OLJKWLQJ�XSGDWHG�RQ�WKH�LQWHUQDWLRQDO�VNHHW�ILHOG�� 

· *RUGRQ�VD\V�0LGZD\�86$�LV�RIIHULQJ�JUDQWV�WR�KHOS�RIIVHW�WKH�PRQH\�LI�ZH�ZDQW�WR�DSSO\�IRU�WKH�PRQH\��6D\V�WKH�
OLJKWLQJ�LPSURYHPHQWV�ZRXOG�LPSURYH�ERWK�WKH�LQWHUQDWLRQDO�	�UHJXODU�VNHHW�� 

· 5\DQ�&RUGHV�	�'DQ�VD\�WKDW�WKH�/('�OLJKWLQJ�LV�DOUHDG\�LQ�WKH�ZRUNV��6DLG�WKDW�ZH�DUH�JHWWLQJ�D�TXRWH�WR�UHSODFH�
DOO�OLJKWLQJ�RQ�DOO�RI�WKH�ILHOGV�VR�WKH�WLPLQJ�LV�ULJKW�IRU�WKH�JUDQW�� 

· $OVR�VDLG�WKDW�ZH�ZHQW�IRU�D�JUDQW�ODVW�\HDU��EXW�ZHUH�WXUQHG�GRZQ��:RXOG�EH�LQWHUHVWHG�LQ�DSSO\LQJ�DJDLQ�WKLV�\HDU�
LI�ZH�VWRRG�D�FKDQFH�WR�JHW�VRPH�PRQH\��/RRNLQJ�IRU�VRPHRQH�ZLWK�SDVW�JUDQW�ZULWLQJ�H[SHULHQFH�WR�KHOS�RXW�ZLWK�
ZULWLQJ�WKH�DSSOLFDWLRQ�DV�ZH�ZRXOG�VWDQG�D�EHWWHU�FKDQFH�RI�JHWWLQJ�DSSURYHG�LI�LW�LV�GRQH�WKH�SURSHU�ZD\�� 

· 6XJJHVWHG�WKDW�ZH�SXW�WKH�FRVW�RI�SROHV�	�DOO�HOHFWULFDO�ZRUN�LQWR�WKH�JUDQW�DSSOLFDWLRQ�� 

· 'DQ�+DQNLQVRQ�DVNHG�IRU�WKH�*UDQW�$SSOLFDWLRQ�VR�ZH�FDQ�JHW�LW�ILOOHG�RXW�	�WXUQHG�LQ�� 

· *RUGRQ�DOVR�VXJJHVWHG�WKDW�KH�KDV�GRQH�DQ�LQYHVWLJDWLRQ�LQWR�WKH�HQGRZPHQW�WR�VHH�ZKDW�RXU�UHWXUQ�ORRNV�OLNH��
6D\V�WKDW�IURP�RXU�RULJLQDO�LQYHVWPHQW�RI�������ZH�KDYH�UHFHLYHG�RYHU���������LQ�UHWXUQV�� 

· 6DLG�3KHDVDQWV�)RUHYHU�LV�VHQGLQJ�D�ILUHDUP�IRU�6&73�� 
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2IILFHU�5HSRUWV� 

&KDLUPDQ�RI�WKH�%RDUG��*HRUJH�0D\KDN 

0HHWLQJ�FDOOHG�WR�RUGHU 

3UHVLGHQW��5\DQ�&RUGHV 

· 0HQWLRQHG�WKH�DGGLWLRQ�RI�WR-GR�OLVW�DW�WKH�VKRRW�EXLOGLQJ��,I�DQ\RQH�KDV�WKLQJV�QHHGLQJ�DWWHQWLRQ 

· 7RP�5RVNRZVNL�DVNHG�DERXW�ILUHDUP�GRQDWLRQ�IRU�$PHULFDQ�/HJLRQ��56&�KDV�UHVSHFWIXOO\�GHFOLQHG�� 

· 7KHUH�LV�FRQIXVLRQ�RQ�WKH�FDOHQGDU�OLVWLQJ�IRU�QHZ�PHPEHUVKLS�FRPPLWWHH�PHHWLQJ�	�PHPEHUVKLS�PHHWLQJ�DQG�KRZ�
LW�DSSHDUV�RQ�D�PRELOH�SKRQH�� 

· 1HHG�WR�RSHQ�WKH�SDUWLFXODU�GD\�WR�VHH�ZKDW�LW�UHDOO\�VD\V��6XJJHVWHG�FKDQJLQJ�WKH�WLWOH�WR�1HZ�0HPEHU�PHHWLQJ�WR�
DOOHYLDWH�WKH�FRQIXVLRQ� 

· $VNHG�LI�7RP�5RVNRZVNL�FRXOG�VWLOO�HQWHU�KLV�GHHU��VLQFH�KH�PLVVHG�WKH�PHPEHUVKLS�PHHWLQJ��7KH�ERDUG�UHVSHFWIXOO\�
GHFOLQHG�VD\LQJ�FKHFNV�KDG�DOUHDG\�EHHQ�LVVXHG�WR�WKH�ZLQQHUV�� 

9LFH�3UHVLGHQWV���'DQ�+DQNLQVRQ 

· $VNHG�ZKR�LV�LQ�FKDUJH�RI�'HIHQVLYH�SLVWRO�VR�WKH\�FDQ�ORRN�DW�WKH�PHWDO�WDUJHWV�EHIRUH�ZH�VHOO�WKHP�� 

· *DU\�'UHGJH�GRHV�QRW�LQWHQG�RQ�GRLQJ�DQ\�&3/�FODVVHV�DW�56&��:DVKLQJWRQ�ZLOO�QRW�EH�RIIHULQJ�WKHP�HLWKHU��6XJ�
JHVWHG�WKDW�WKH�$UPHG�:RPHQ�RI�$PHULFD�FRXOG�RIIHU�FODVVHV�LQ�WKH�IXWXUH�� 

6HFUHWDU\��-HUHP\�7D\ORU 

· 1R�UHSRUW� 

0HPEHUVKLS�6HFUHWDU\���.HYLQ�.XLELV]HZVNL 

· 1RW�LQ�DWWHQGDQFH��+RPH�VLFN 

· *HRUJH�VWDWHG�WKDW�.HYLQ�VXJJHVWHG�KH�QHHGHG�VRPH�YROXQWHHUV�IRU�WKH�FRPPLWWHH�DW�WKH�ODVW�PHPEHUVKLS�PHHWLQJ��
*HRUJH�LV�DVNLQJ�LI���GLIIHUHQW�PHPEHUV�RI�WKH�ERDUG�FRXOG�KHOS�RXW�HYHU\�PRQWK�VR�WKH�VDPH�SHRSOH�GRQ¶W�KDYH�WR�
DOZD\V�KHOS�RXW�� 

7UHDVXUHU���-LP�+XJKHV 

· 1RW�LQ�DWWHQGDQFH��+RPH�UHFRYHULQJ�� 

· 'DQ�DVNHG�*RUGRQ�3LFNDUG�IRU�KLV�\HDU-HQG�ILQDQFLDOV�IRU�6&73��  

6HUJHDQW�RI�$UPV���'DQ�9LQFHQW 

· $VNHG�LI�ZH�FRXOG�JHW�D�QHZ�&KULVWPDV�WUHH��*HRUJH�VDLG�WKH�WUHH�ZDV�OHIW�EHKLQG�E\�D�UHQWDO��DQG�ZH�FDQ�JHW�ULG�RI�LW�
LI�LW�KDV�EHFRPH�D�KDVVOH�WR�PDLQWDLQ�� 

7UXVWHH�5HSRUWV�� 

/HQ�/DLWLOD� 

· &03�IXQ�VKRRW�ZDV�ODVW�ZHHNHQG��+DG���JX\V�FRPH�RXW� 

· +DYLQJ�WKH�QH[W�RQH�RQ�WKH���WK�RI�)HEUXDU\��7KLV�RQH�LV�WKH���JXQ�HYHQW�� 

.DUHQ�.URQEHUJ� 

· 6DLG�JXQ�FOHDQLQJ�HYHQW�IRU�$UPHG�:RPHQ�2I�$PHULFD�ZHQW�ZHOO�ODVW�ZHHN��1RW�D�ELJ�WXUQRXW��EXW�GLVFXVVLRQ�ZDV�
KDG�DERXW�IXWXUH�FODVVHV��DQG�LW�ZDV�VXJJHVWHG�WKDW�WKH\�KDYH�PRUH�VHOI-GHIHQVH�FODVVHV�RIIHUHG��6DL�WKDW�WKH�FODV�
VHV�PLJKW�EH�RIIHUHG�WR�WKH�FOXE�DV�D�ZKROH� 

· 1HZ�EDQQHUV�	�FDUGV�DUULYLQJ�VRRQ��:RQGHUHG�LI�WKH\�FRXOG�KDQJ�WKHLU�EDQQHU�XS�VRPHZKHUH�LQ�WKH�FOXE�� 
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6WHYH�/RPRQDFR 

· 6WHYH�ILQLVKHG�KLV�259�FHUWLILFDWH�DQG�LV�ORRNLQJ�WR�VWDUW�ODXQFKLQJ�259�FODVVHV�LQ����� 

· ,V�VWLOO�ORRNLQJ�IRU��-��PRUH�YROXQWHHUV�WR�JHW�FHUWLILHG�DV�259�LQVWUXFWRUV�� 

7LP�+DOO� 

· 6DLG�ZH�KDG���SHRSOH�SUHVHQW�IRU�WKH�08&&�PHHWLQJ��6HYHUDO�LVVXHV�ZHUH�EURXJKW�XS�� 

· 6QRZPRELOHV�RQ�&&�VNL�WUDLOV�� 

· +XQWHU�VDIHW\�	�WKH�SUREOHPV�EHWZHHQ�WKH�'15�DQG�WKH�LQVWUXFWRUV�FRQFHUQLQJ�WKH��JXLGHOLQHV�WR�NHHS�WKHLU�FHUWLILFD�
WLRQV�� 

· +XQWHU�6DIHW\�LQVWUXFWRUV�ZRQGHUHG�LI�WKH\�DUH�DOORZHG�WR�IDLO�VWXGHQWV��6WHYH�/RPRQDFR�FODULILHG�WKDW�WKH\�DUH��
:RXOG�OLNH�WKH�'15�WR�FODULI\�WR�HYHU\RQH�ZKDW�WKH�SROLF\�LV�� 

· 2QFH�\RX�ORVH�\RXU�FHUWLILFDWLRQ��LW�LV�KDUGHU�WR�JHW�LW�EDFN�WKDQ�LW�ZDV�WR�JHW�LW�RULJLQDOO\�� 

· /RQJHVW�GLVFXVVLRQ�ZDV�DERXW�WKH�DQWOHU�SRLQW�UHVWULFWLRQV�	�D�VPDOO�ORXG�JURXS�LV�PDNLQJ�DOO�RI�WKH�UXOHV��$OO�LQ�DW�
WHQGDQFH�VDLG�WKDW�WKHLU�KXQWLQJ�H[SHULHQFH�ZDV�JUHDWO\�DIIHFWHG�E\�LW�� 

· 2Q�0DUFK���WK�WKHUH�ZLOO�EH�D�SROLF\�ERDUG�PHHWLQJ�DW�/LWWOH�%HDU�(DVW�$UHQD�LQ�6W��,JQDFH�0LFKLJDQ��DQG�ZRQGHUHG�LI�
DQ\RQH�IURP�WKH�FOXE�ZRXOG�EH�LQWHUHVWHG�LQ�DWWHQGLQJ��� 

· -XQH���-���LV�DQQXDO�FRQYHQWLRQ�WKLV�\HDU��DQG�LV�EHLQJ�KHOG�LQ�/DQVLQJ��6XJJHVWHG�WKDW�WKH�FOXE�VKRXOG�VSRQVRU���
SHRSOH�WR�DWWHQG�WKH�PHHWLQJ�DQG�7LP�YROXQWHHUHG�WR�JR�KLPVHOI�� 

· 08&&�ZRXOG�OLNH�WR�FRPH�EDFN�KHUH�IRU�D�PHHWLQJ�LQ�)HEUXDU\�LI�ZH�ZRXOG�RIIHU�WKH�SODFH�XS�WR�WKHP�� 

-LP�7KRPSVRQ 

· 1R�UHSRUW�� 

-RKQ�&RUGHV 

· 6DLG�KH�VHQW�RXW�PXOWLSOH�HPDLOV�DERXW�VFKRODUVKLSV�WR�ORFDO�VFKRROV��DQG�KDVQ¶W�KHDUG�EDFN�IURP�DQ\RQH� 

 

0HHWLQJ�$GMRXUQHG������30 

6XEPLWWHG�E\�-HUHP\�7D\ORU� 

 

-DQXDU\���������56&�0HPEHUVKLS�0HHWLQJ 

&DOO�WR�2UGHU-����� 

3OHGJH�RI�$OOHJLDQFH 

&RQVHUYDWLRQ�3OHGJH 

,QYRFDWLRQ�/HDG�E\�7LP�+DOO 

3UHVLGHQWV�5HSRUW-�5\DQ�&RUGHV 

· 0RWLRQ�WR�DSSURYH�PLQXWHV�IURP�ODVW�PHHWLQJ��VHFRQG�E\�3KLO�+DUULV 

· :LQWHU�LV�XSRQ�XV��3OHDVH�KHOS�RXW�ZLWK�VKRYHOLQJ�VQRZ�FOHDULQJ�GXWLHV�LI�\RX�FDQ� 

· 7R-'R�/LVW��6WDUWLQJ�WKLV�ZHHNHQG��WKHUH�ZLOO�EH�D�WR-GR�OLVW�LQ�WKH�VKRRW�EXLOGLQJ�RI�WKLQJV�QHHGLQJ�DWWHQWLRQ�DURXQG�
WKH�FOXE��)HHO�IUHH�WR�DGGUHVV�DQ\�WKDW�\RX�FDQ���� 
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9LFH�3UHVLGHQWV�5HSRUW-�'DQ�+DQNLQVRQ 

· 0HPEHUV�KDYH�DVNHG�DERXW�VHOOLQJ�WDUJHWV�LQ�WKH�FRZER\�DFWLRQ�DUHD��1HHG�GHIHQVLYH�SLVWRO�IRONV�WR�OHW�XV�NQRZ�LI�
WKH\�ZDQW�DQ\WKLQJ�EHIRUH�ZH�VHOO�WKHP�RII�� 

· &ODULILHG�WKDW�ZH�DUH�RQO\�JHWWLQJ�ULG�RI�QRYHOW\�WDUJHWV��EXW�QRWKLQJ�WKDW�LV�XVHG�IRU�KXQWHU�VDIHW\�� 

&KDLUPDQ�RI�WKH�%RDUG�5HSRUW-�*HRUJH�0D\KDN 

· 1R�UHSRUW�DW�WKLV�WLPH�� 

6HFUHWDU\�5HSRUW--HUHP\�7D\ORU 

· 5HFHLYHG�7KDQN�<RX��&KULVWPDV�FDUG�IURP�.UDXV�0HPRULDO�/LEUDU\ 

0HPEHUVKLS�6HFUHWDU\�5HSRUW-�.HYLQ�.XLELV]HZVNL 

· ����1HZ�0HPEHU�$SSOLFDWLRQV 

$QWKRQ\�3LHOD 
&DVH\�1HOVRQ 
7KRPDV�.LQJVKRWW 

· .HYHQ�.XLELV]HZVNL�PDGH�PRWLRQ�WR�DFFHSW�DSSOLFDQWV�DV�1HZ�0HPEHUV��6HFRQG�E\�-RKQ�2OLQJHU��0RWLRQ�&DUULHG� 

· /RRNLQJ�IRU�PRUH�YROXQWHHUV�IRU�WKH�PHPEHUVKLS�FRPPLWWHH 
7UHDVXUHU¶V�5HSRUW-�-LP�+XJKHV 

· 1XPEHUV�DUH�ORRNLQJ�JRRG 

���������LQ�FKHFNLQJ�	�VDYLQJV�FRPELQHG 
$OO�ELOOV�DUH�SDLG�XS�WR�GDWH 
'RQDWLRQ�FKHFN�ZULWWHQ�WR�.UDXV�/LEUDU\�IRU�������� 
'RQDWLRQ�FKHFN�VHQW�WR�1RUWK�.HQW�&RQQHFW�IRU�MXVW�XQGHU��������)XQGV�FRPH�IURP�������	�RWKHU�VRXUFHV� 
&ROOHFWLRQ�IRU�6SRUWVPDQ�$JDLQVW�+XQJHU��6HQW�WKHP�D�FKHFN�IRU������� 

· 4XHVWLRQ�ZDV�DVNHG�DERXW�H[SHFWDWLRQ�RI�ODUJH�FDSLWDO�H[SHQVHV�WKLV�\HDU��&XUUHQWO\�ORRNLQJ�DW�+9$&�V\VWHP�IRU�WKH�
FOXEKRXVH�EXLOGLQJ��+DYH�HQJDJHG�D�FRQVXOWDQW� WR�DVVHVV�WKH�QHHGV�RI� WKH�EXLOGLQJ��DQG�JLYH�GLUHFWLRQ�RQ�KRZ�WR�
XSJUDGH�WKH�V\VWHP�� 

· 'DQ�9LQFHQW�KDV�VDLG�WKDW�WKH�+9$&�VWXG\�LV�FRPSOHWH��DQG�WKH\�ZLOO�EH�PHHWLQJ�VRRQ�WR�GLVFXVV�WKH�UHVXOWV 

· ([SHFWLQJ�VRPH�VPDOOHU�SURMHFWV�WKDW�ZRXOG�IDOO�XQGHU�SURSHUW\�PDLQWHQDQFH��  
6HUJHDQW�RI�$UPV�5HSRUW-�'DQ�9LQFHQW 

· 7KDQNV�IRU�KHOSLQJ�RXW�ZLWK�WKH�VQRZ�VKRYHOLQJ��3OHDVH�EH�VXUH�WR�FOHDU�WKH�UDPSV�	�VLGHZDONV��FRPSOHWHO\�LI�\RX�GR�
VKRYHO�� 

· :LQWHU�OHDJXH�IRU�WUDS�	�VNHHW�VWDUWHG�WKLV�SDVW�6XQGD\��1XPEHUV�DUH�GRZQ�IRU�QRZ��EXW�KRSLQJ�IRU�PRUH��<RX�FDQ�
VLJQ�XS�DQ\�WLPH�� 

 

&RPPLWWHH�5HSRUWV 

6NHHW�7UDS���6WDQG�166$ 

· :LQWHU�OHDJXH�VWDUWHG�6XQGD\��&RPH�E\�DQ\�WLPH�WR�VLJQ�XS�� 

· 1R�166$�WKLV�PRQWK�� 

 



�ϱ 

 

DĞŵďĞƌ�DĞĞƟŶŐ�DŝŶƵƚĞƐ��ŽŶƟŶƵĞĚ 
 

 

&RPPLWWHH�5HSRUWV��FRQWLQXHG� 

6&73 

· 7LP�'HJHHVW�LV�WKH�QHZ�9DUVLW\�FRDFK�IRU�WKH�5RFNIRUG�1LWUR 

· 7ZR�PHHWLQJV�VFKHGXOHG�DW�56&�� 

· )LUVW�RQH�LV������#������IRU�SHUVSHFWLYH�VKRRWHUV�� 

· 6HFRQG�RQH�LV������IRU�ILUVW�WHDP�PHHWLQJ��3UDFWLFH�WR�VWDUW���ZHHNV�ODWHU 

&03 

· 7KLV�6DWXUGD\��-DQXDU\��WK��PLG-ZLQWHU�SUDLULH�GRJ�VKRRW� 

6WDUWV�DW�������$0�	�JRHV�XQWLO�WKH�ODVW�VKRRWHU�VKRRWV�� 
3UDLULH�GRJ�WDUJHWV�WR�VKRRW��5DQJH�IURP������
´�WR��´��6RPH�DW����������\GV�� 
%ULQJ�DQ\�ULIOH��DQ\�FDOLEHU��EXW�QR�FRPPHUFLDO�UHVWV��RU�UHDU�EDJV�� 
6KRRW����URXQGV�LQ����PLQXWHV������\GV�IRU�FHQWHUILUH����/5�DW�����\GV�� 
���+05�127�DOORZHG��12�%LSRGV��12�0X]]OH�EUHDNV��� 
���UHOD\�WR�VKRRW�� 

· &03�)XQ�VKRRW�ORRNLQJ�WR�GR�DQRWKHU���JXQ�W\SH�VKRRW� 
5LIOH�����URXQGV 
6KRWJXQ��5RXQG�RI�VNHHW�����5RXQGV�� 
3LVWROV�����URXQGV��6KRRW�SLVWROV�DW�UDQJH��$Q\�SLVWRO�WKDW�KDV�EHHQ�LVVXHG�IRU�VHUYLFH�DQ\ZKHUH 
LV�DOORZHG��:LOO�DOVR�DOORZ����ULPILUH�� 
����FRPSHWLWRU������WHDP 
&03�UXOHV�DSSO\�IRU�ULIOHV��$Q\�VLJKWV�DOORZHG�IRU�SLVWROV�� 

5LPILUH�&KDOOHQJH 

· %RDUG�KDV�VROLFLWHG�DOO�PHPEHUV�WR�WDNH�WKH�OHDG��DQG�QR�RQH�KDV�VWHSSHG�IRUZDUG�DW�WKLV�SRLQW�� 

· ,I�WKLV�GRHVQ¶W�FKDQJH�VRRQ��ZH�ZLOO�KDYH�WR�VKXW�WKLV�HYHQW�GRZQ� 

$UPHG�:RPDQ�RI�$PHULFD 

· .DUHQ�UHPLQGHG�XV�WKDW�:HOO�$UPHG�:RPDQ�LV�QRZ�$UPHG�:RPDQ�RI�$PHULFD� 

· 0HHWLQJ�LV�WKH��UG�6XQGD\�RI�WKH�PRQWK� 

· 7RSLF�WKLV�PRQWK�LV�KRZ�WR�FOHDQ�\RXU�JXQ�� 

· )LUVW�YLVLW�LV�IUHH��$IWHU�WKDW�WKH�PHPEHUVKLS�GXHV�DUH�����PRQWK 

+XQWHUV�6DIHW\ 

· �6WHYH�/RPRQDFR�JDYH�XSGDWH�� 

· &ODVV�'DWHV�DUH�OLVWHG�EHORZ��6HH�'15�ZHEVLWH�WR�VLJQ�XS�� 

· $SULO���WK����WK��	���WK 

· -XO\���WK�����WK�����WK� 

· 6HSWHPEHU���WK����VW����WK�� 
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'HIHQVLYH�3LVWRO 

· 1R�UHSRUW  

%HQFKUHVW�5LIOH 

· 1R�UHSRUW 

08&& 

· 5HJLRQ���PHHWLQJ�ZLOO�EH�DW�56&�RQ�-DQXDU\���WK�#�1RRQ��*HRUJH�LV�EULQJLQJ�UHIUHVKPHQWV��$Q\RQH�LV�ZHOFRPH�WR�
DWWHQG��:LOO�KDYH�ELRORJLVW�DW�WKH�PHHWLQJ�WR�DQVZHU�DQ\�TXHVWLRQV�� 

���5HDFWLYH�7DUJHW�/HDJXH 

· 1R�UHSRUW 

%XLOGLQJ�DQG�*URXQGV 

· :DOO�LQ�WKH�FOXEKRXVH�KDV�EHHQ�UHSDLUHG�DIWHU�WHUPLWH�UHPRYDO��1HHG�VRPHRQH�WR�DSSO\�XUHWKDQH�WR�QHZ�7	*�ZRRG� 

· 1HZ�(QWU\�*DWH�LV�LQ��:DLWLQJ�RQ�EUDFNHWV�WR�FRPH�EDFN�IURP�SRZGHU�FRDW�EHIRUH�LQVWDOOLQJ�� 

0DUNHWLQJ 

· 1R�UHSRUW 

6DIHW\�8SGDWH 

· 1R�UHSRUW 

)RRG�DQG�%HYHUDJH 

· 1R�UHSRUW 

6SRUWVPDQ�DJDLQVW�+XQJHU 

· 1HLJKERU�JDYH����SRXQGV�RI�PHDW�IRU�GRQDWLRQ 

'HHU��)LVK��7XUNH\ 

· 'HHU���VW�3ODFH��'DQ�+DQNLQVRQ���QG�3ODFH��7HUU\�.LQJ���UG�3ODFH��0LNH�'HJURRW 

· )LVK��-HUHP\�7D\ORU�-���´�:DOOH\H 

6XQVKLQH 

· *UHJ�*ODVNRZ¶V�PRWKHU�SDVVHG�DZD\��.HHS�KLP�LQ�\RXU�WKRXJKWV�� 

2OG�%XVLQHVV 

· 1R�5HSRUW 

1HZ�%XVLQHVV 

· ,I�DQ\RQH�KDV�D�ORFNHU�LQ�WKH�VKRRW�EXLOGLQJ�WKDW�KDV�D�ORFN�RQ�LW��\RX�QHHG�WR�KDYH�\RXU�QDPH�RQ�LW���,I�QRW�LGHQWLILHG�
E\�WKH�HQG�RI�WKH�PRQWK��WKH�ORFNV�ZLOO�EH�FXW�RII�� 

����� 

· ����7ZR�:D\V—3KLO�+DUULVRQ��'RQ�<RNXP 

0HHWLQJ�$GMRXUQHG 

6XEPLWWHG�E\�-HUHP\�7D\ORU� 



�ϳ 

 

�ĂůĞŶĚĂƌ� 
WůĞĂƐĞ�ĐŚĞĐŬ�ǁĞďƐŝƚĞ�ĨŽƌ�ůĂƚĞƐƚ�ĐŚĂŶŐĞƐ���ŚƩƉ͗ͬͬǁǁǁ͘ƌŽĐŬĨŽƌĚƐƉŽƌƚƐŵĂŶƐĐůƵď͘ĐŽŵͬ��� 

&Žƌ�ĐĂůĞŶĚĂƌ�ĂĚĚŝƟŽŶƐ�Žƌ�ĐŚĂŶŐĞƐ��ĐŽŶƚĂĐƚ͗��ĂŶ�sŝŶĐĞŶƚ 



�ϴ 

 

ZŽĐŬĨŽƌĚ�^ƉŽƌƚƐŵĂŶ͛Ɛ��ůƵď 
ϭϭϭϭϱ�EŽƌƚŚůĂŶĚ��ƌ͘�� 
W͘K͘��Žǆ�ϲϮϰ 
ZŽĐŬĨŽƌĚ͕�DŝĐŚŝŐĂŶ��ϰϵϯϰϭ 


